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owadays, we are listening, reading and watching every-
day the negative effects of  COVID-19 on our local or global 
economy. This has become our way of  life now, as this vi-
rus has managed to mislead humanity. Being somewhere 
or talking to someone about something else rather than 

the negative effects of  this virus has become an impossible mission. 
From my point of  view, I may say that everything we are experiencing 
today has its positive sides, as well. In this period of  crises, it seems 
that people have more time to meditate and look at the everyday so-
cial-economic problems differently. World crisis histories show that 
economies need to shake once in a while and reshape. Sectors that 
are inefficient will change the management system or will get elim-
inated during this time or the following periods. All this leads me to 
the conclusion that this crisis will create new opportunities for in-
creasing well-being, and the humanity will find more efficient ways 
to coexist. A clear example was the post-World War II Japan. There 
were two Americans Edwards and Joseph Juran who started giving 
lectures in Japan. The “KAIZEN” methodology was developed, based 
on their ideas. “KAI” means change and “ZEN” means wisdom. The 
main elements of  this theory were: teamwork, personal discipline of  
each individual, quality of  work, ideas of  improving the work process 
and motivation. I believe we all know where Japan is today?!

CAPITALISM
I think the model of  today’s capitalism is coming to an end. 

Capitalism, like everything else, cannot be understood without its 
process of  developing or embracing new economic elements. What 
is happening today is nothing more than the end of  a cycle. As a re-
sult of  global economic growth, the number of  educated people in 
the world has increased, thus the “intellectual” class has expanded. 

Today, these intellectuals are found in every parliament and they 
are capable to criticize and change the system we are living every 
day, but it is impossible for them to take the responsibility for other 
classes’ interests, which almost do not exist in these parliaments. 
It is these intellectuals who have created the terminology “democra-
cy” and through various variants lead in today’s politics. During the 
COVID-19 situation, I continue to be amazed by the policy of  central 
banks, which still do not understand that the rules and measure they 
are taking today in the financial sector are nothing but short-term ac-
tions. If  we analyze the issue, we will only face destabilization and re-
duction of  local or global economic dynamics. How is it possible that 
there is such a big difference between the situation on “Wall Street” 
and that on “Main Street”?! On “Wall Street”, everything seems to be 
going well and it is stabilized as the stock market has already recov-
ered, while, on “Main Street” the opposite is happening. The unem-
ployment, poverty, racism and tensions of  various kinds are rising. 
In a way, today’s financial instruments are cultivating the develop-
ment of  new, left or right, “populisms”. 

NEW CHAPTER WITH NEW IDEAS.
Thanks to today’s crisis, it has become once again clearer than 

ever the importance of  health care and education system. Chaos 
creates opportunities. Changes occur in chaos. Today, everyone 
loves the change, but no one likes to actually change. There is a 
moment “after the cloud” when everyone starts and copies the new 
thing. At the beginning everything new is costly, but when it is ac-
cepted and embraced it brings benefits and then whet it is copied 
it loses its competitive value. This is where the cycle ends, so it is 
important to reshape the economy, which definitely requires a dif-
ferent way of  thinking and reasoning. 

This reformation begins with our perception as economists. 
When we want to get information for a country, we ask how much 
the GDP (Gross Domestic Product) of  that country is. However 
nowadays, this question is insufficient and does not give you a com-
plete idea of  the economy. In addition to monetary income, there 
are two elements mentioned above that must be taken into account, 
health care and education. There is no doubt that without econom-
ic growth, one cannot invest in these two sectors. Finding the “eco-
nomic balance” between these three elements is the key that will 
guarantee stability and prosperity.

 To conclude, I would like to emphasize that it is never too late 
and it is necessary to create a national economic plan supported by 
relevant legislation that fights informality. This plan should encour-
age government’s investments in various forms like; infrastructure, 
roads, airports, ports, marinas, hospitals, schools without leaving 
aside the digital infrastructure and “green economy” investments 
that will be the motto of  the future. The investments in these different 
sectors will require a large number of  labor and this will be the best 
incentive for the country to heal many of  today’s wounds. 
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