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Memorandum of Understanding between the Albania Diaspora Business Chamber 

and the American Chamber of Commerce in Albania 

Albanian Diaspora Business Chamber (hereinafter referred to as “ADBC”), a not-for-profit 

organization, registered in the National Registry of Businesses in Albania, with registration 

nr. L92315452O represented by Mr. Ardian Lekaj, in his capacity as Chairman of ADBC,  

and 

The American Chamber of Commerce in Albania (hereinafter referred to as “AmCham”), a 

not-for-profit organization, registered in the National Registry of Businesses in Albania, 

with registration nr. K11506006O, represented by Mr. Enio Jaco, in his capacity as 

Chairman of the Board of Directors and President of AmCham,  

ACKNOWLEDGING the mission of AmCham to, among other things, improve the business 

climate in Albania, increase the number and amount of foreign direct investments in 

Albania, especially of those investments originating from the United States, advance the 

interests and concerns of US businesses in Albania, and to promote economic growth and 

the free enterprise system in Albania;  

ACKNOWLEDGING ALSO the importance that ADBC places on the relationship between 

the Albanian diaspora and the promotion and growth of the free enterprise system in 

Albania and the attraction of foreign investments in Albania;  

RECOGNIZING the strategic nature of the partnership between Albania and the United 

States, especially in the justice reform and in all economic and commercial areas;  
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CONSIDERING that ADBC and the AmCham can potentially benefit from an increased 

cooperation between them; 

HAVE REACHED the following understanding: 

I. PURPOSE 

The purpose of this Memorandum of Understanding is to establish the principles and the 

basis for increased cooperation between ADBC and AmCham with a view toward 

improving the Albanian business climate and increasing foreign direct investments in 

Albania.  

It shall be understood that ADBC and AmCham are, and shall remain, independent entities 

and neither shall act as agent for the other. Neither organization shall act as the 

representative for the other nor shall either organization have the authority to bind the 

other to any contract or agreement nor to direct the activities of the other. Each entity 

shall at all times act on behalf of and represent the interests of its respective membership.  

II. SCOPE 

ADBC and AmCham shall voluntarily work together to foster business growth, to better 

the business climate in and between Albania and the United States and to be an 

informational resource to promote such growth.  

The scope of this Memorandum of Understanding shall encompass cooperation in the 

following areas:  

A) Policy coordination, advocacy, and business promotion activities, particularly on trade 

and investment topics between Albania and the United States. 

B) Information exchange regarding possible opportunities to support potential diaspora 

investors in Albania, with the goal of actualizing such investments and offering AmCham 

support to such investors through AmCham membership. 

C) Collaboration between the staff of ADBC and AmCham with respect to any agreed 

upon joint promotional activities.  
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D) Creation and maintenance of a database collecting information regarding potential 

investments in Albania that originate from the Albanian diaspora in the United States.  

E) Collaboration intended to support the efforts of AmCham in assisting its members with 

various needs from governmental istitutions and/or authorities and third parties.  

Cooperation and activities in the aforementioned areas shall endeavor to promote trade 

and investment and to create a better business environment in Albania. 

III. FINANCIAL RESOURCES 

This Memorandum of Understanding does not involve the transfer of financial resources 

between the signatories, each of which shall bear the necessary expenses related to their 

respective performance. 

ADBC and AmCham are voluntarily entering this Memorandum of Understanding as 

equals. Neither is hiring or retaining the other. Neither shall represent nor serve as agent 

of the other and neither shall compensate the other for any activities undertaken in 

furtherance of the goals of this Memorandum of Understanding.  

IV. MODIFICATIONS 

The present Memorandum of Understanding may be modified at any time upon 

agreement between ADBC and the AmCham. All such modifications shall be done in 

writing and signed by appropriate individuals from both organizations.  

V. ENTRY INTO FORCE 

This Memorandum of Understanding shall enter into force on the date of its signature 

and shall remain in force until terminated by either of the parties.  

 

VI. NOTICE 

This Memorandum of Understanding may be terminated at any time by either signatory 

through written notice.  
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VII.  USE OF NAME AND TRADEMARK 

The name and trademark of the signatories can only be used reciprocally by the 

signatories, exclusively in the pursuit of the object of this Memorandum of Understanding, 

as long as previously and expressly authorized in writing by the party owner of the 

trademark, under penalty of the infringing party be held responsible for the losses and 

damages arising from the unauthorized use.  

The signatories signed this Memorandum of Understanding in two (2) originals, before a 

duly authorized Notary Public or the equivalent as recognized under the laws of the 

Republic of Albania.  

Tirana, September, 2020.  

 

 

     

Enio Jaco, President                                                        Ardian Lekaj, Chairman 

American Chamber of Commerce in Albania       Albanian Diaspora Business Chamber  

 

 

  


